2008 Application 

for Membership

Applicant's Name: ____________________ Birth Date: ________

Spouse's Name:   _____________________ Birth Date: ________

Home Address:    _____________________


     _____________________

Home Phone: 
     _____________________

Billing Address:   _________________________


         (If different than the above) 

Email Address:   _________________________________________
    

Type of Membership 


*Stock Purchase REQUIRED:  $750  ___ One Payment or ____ 36 monthly payments of $20.85

 Capital Fee ($15/month – golf)
       ___ Annual or           ____ Monthly


        ($10/month – social)



12 Month Membership 


***See Special


(please check one)    Annual*
Monthly*
Initiation Fee
Stock*   


General Golf Class A 
$ 3,300   ______     
$ 275.00  ______
$ 2,500

$ 750

General Golf Class B 
$ 2,652  ______     
$ 221.00  ______
$ 1,950

$ 750
Sports Social

$  840   ______              $   70.00  ______

       

$750

Tennis/Social

$  540   ______              $   45.00  ______

       

$750


***See Special
Associate Non-Shareholder Annual*
Monthly*
Initiation Fee
Stock*

General Golf Class C
$ 1,596   ______     
$  133.00  ______     $ 1,100
       Not required
Dining Only

$    504   ______


                   
       Not required
All Membership Dues and Initiation Fees are subject to current MN sales tax.         * All prices subject to change

Additional Information (For our Membership Directory)
Member:



Spouse
Business Affiliation: ________________________
Business Affiliation:
_________________________


Services / Products:  ________________________   Service/Products:   
_________________________

Address:
          ________________________
Address:
        
_________________________


          ________________________

        
_________________________

Phone:
          ________________________
Phone:

_________________________

Dependent Children:________________________
Birth Date: 

_________________________


         ________________________


_________________________

   
         ________________________


_________________________

===============================================================


I hereby apply for membership in the St. Cloud Country Club, Inc. and agree on confirmation of this application to conform to the articles of incorporation, by-laws, rules and regulations of the club.  I further acknowledge and agree to pay, whether in 12 monthly installments, or lump sum, the total amount of membership dues for the type of membership selected above.  I understand that the dues are not prorated and I owe the entire membership dues amount regardless of when I join or if I should terminate my membership prior to the end of my year of membership. 


I also understand that dues may be adjusted at the beginning of each calendar year.  If my membership has begun mid-year, on January 1, my dues may be increased for the balance of my membership year.  Membership automatically renews for one-year membership terms unless notification is given in accordance with the Club By-laws.  All memberships have food and beverage minimum requirements.  Finance charge of 1.5% per month will be assessed monthly on all past due balances.

Date: ____________ Signature: _________________________

REFERRED BY:___________________________ 
Send Completed Application To: 
2008 Food Minimum

Golf Membership & Tennis/Social Membership

 The following is an outline of the policies regarding the administration of the food minimums.

I.
Billing Cycles:  The present accounting system bills the membership by the following procedure:


Jan. 1st -- 31st   monthly
Payment Due Feb 28th


Feb. 1st -- 28th  monthly  
Payment Due March 31st

II
The Food  Minimum is based on an annual commitment, same as the 


membership dues. All members will be charged and you agree to pay for all of 


the months of the calendar year through the renewal month of your membership.
III.
The minimum only applies to food and non-alcoholic  beverage charges at the Club.


Including beverage cart, snack shack, dining room food and club events.


Does not include sales tax or service charges.

IV.
There is no carry over of any unused balance to the next month or the following year,  


NO EXCEPTIONS.  The unused balance of the minimum is billed as a


minimum charge. 

V.
The option of having a guest use your minimum is always available.  Call the Club


office to notify us of your guest reservation.  This reservation must still be in the


proper billing cycle to get credit against your minimum.  


No gift certificates will be issued for unused minimums.

VI.
The Club calendar of events is posted monthly in the newsletter.


Please be aware of dates the Club is closed for private events.


Plan your dining calendar as not to forfeit your minimum.

VII. 
Food minimums are $50.00 per month or 


optional (only for members sixty years of age & older, an annual minimum of $600.00)

for the eight months of April  through November.   

VIII. The Clubhouse is closed Dec, Jan., Feb., & Mar to member dining but available for banquets and parties.   


The Club is open for holiday parties in December and no minimums are required.



Minimum of $ 50.00 per month (8 months - April through November)



Optional: (only for members 60 years of age or older  )


Annual minimum of $600.00 (April. through November)

*************************************************************************************

All memberships are for a (12) month year from month joined or renewed.    

Membership continues until notified in accordance to the SCCC By-laws.   

All memberships have food and beverage minimum requirements.    

Finance charge of 1.5% per month will be assessed monthly on all past due balances.

Date: ______________ Signature: __________________________________

Please return this signed copy to the Country Club Business Office

with your completed membership application.

St. Cloud Country Club

Membership Agreement / Promissory Note 

Initiation Fee 

$$$ Initiation FEE ____________  $$$





Date: _____________

For value received, I, ____________________________________________, residing at ________________________________, 

City of __________________, ________________ County, State of ___________, promise to pay to the order of The St. Cloud Country Club, Inc., at P.O. Box 1064, St. Cloud, MN 56302, 320-253-1331, the total sum of _________________________________________  ($________) which shall be payable as follows:

The initial indebtedness of $$$ _________________Dollars 

For each year I fulfill on my three-year commitment of full golf membership on the following schedule, my obligations will be reduced by 1/3 of the Original indebtedness

Complete payment of all dues must be maintained current (Not delinquent in accordance of the Club’s Bylaws)












Golf 


Class A Golf
Class B Golf
Class C

Total Golf Initiation Fee
$ 2,500

$ 1,950

$ 1,100

After Year ONE (1) of Membership 



Balance due of initiation fee reduced to
 $1,667

$ 1,300

$ 734



After Year TWO (2) of Membership 


Balance due of initiation fee reduced to
  $  834

$ 650


$ 367



After Year THREE (3) of Membership 

Initiation fee is forgiven

   $ ZERO

$ ZERO

$ ZERO


I understand that if I resign my membership prior to my annual anniversary date,

I owe the entire initiation fee for that membership year.

Section 7: TRANSFER OF SHARES.  In the event a membership is resigned or terminated, the ex-member shall transfer the ex-member’s share of stock to the Corporation in exchange for a price to be determined pursuant to a vesting schedule validly adopted by a resolution of the Board of Directors.  The ex-member shall have 120 days from the day of resignation or termination to complete this transfer; a share, which has not been so transferred, is void 120 days after the membership is resigned or terminated.  The member’s account must be PAID IN FULL prior to the surrender of the stock certificate and within 120 days of resignation or the stock is voided and has no surrender value.

______________________
___________________

___________________

WITNESS

MEMBER/PROMISSOR

MEMBER/PROMISSOR

   St. Cloud Country Club

  






Date: _________________________
Date: _____________________

Date: _____________________
Promissory Note

$750.00




_____________, 200__


For value received, ________________ (Member), acknowledges his/her indebtedness to and promises to pay to the order of the St. Cloud Country Club, Inc. the sum of Seven Hundred Fifty and no /100 Dollars ($750.00) with interest at the rate of zero percent ( 0%) per annum, payable on the unpaid balance, which will be payable as follows:

$20.85 on or before the member’s join date and a like sum of $20.85 on the first day of each and every month thereafter for 36 months or until the full amount of $750.00 is paid in full.


In event of a default in payment, which has not been cured within thirty (30) days after written notice, the Member will forfeit all monies paid.   In such event, the undersigned maker waives presentment for payment, notice of dishonor and portest hereon, and diligence in enforcing payment or bringing legal action and agrees to pay reasonable attorney fees and costs incurred in collection of due and unpaid installments or of any balance unpaid after maturity.     Any prepayment of principal as authorized herein shall be applied to the last payment of principal owing hereunder.

This Note may be prepaid at any time without penalty.

The undersigning has caused this note to be executed the day and year first above written.







_________________



__________________
 

 MEMBER/PROMISSOR



      St. Cloud Country Club

Date: _________________________
___________________







MEMBER/PROMISSOR


Spouse





Date: _________________________

Escrow & Stock Pledge Agreement

This agreement is made and entered into on ________, 200__, 

by and between ___________________, (Member) and the St. Cloud Country Club (“Country Club”).

WITNESSETH:

WHEREAS, member has purchased from the Country Club one (1) share of common stock of 

St. Cloud Country Club, Inc.  Member has executed and delivered to the Country Club, 

a Promissory Note in the original principal amount of $750.00 (“Note”) as consideration for said 

share of stock; and


WHEREAS, Member, is order to secure to the Country Club the payment of amounts due under

Note, has agreed to pledge the one (1) share of Country Club stock (“Escrow Share”) by the delivery of the Stock Certificate evidencing the share to the Country Club, as escrow agent, pursuant to this Agreement;

NOW THEREFORE, the Country Club hereby accepts the one (1) share of Country Club stock and agrees to hold and keep the same in accordance with the terms of this agreement and the note for the purpose therein specified and to deliver and redeliver the same upon the performance or non-performance of the conditions of the Note and pursuant to the following conditions:

1. Member shall deliver to the Country Club at the time of closing, Certificate # _____ representing one (1) share of Country Club stock.  The Country Club shall hold the Certificate in escrow for the benefit of Member, as collateral to secure performance by the Member of all of the terms and conditions of the Note.  So long as the Member is not in default under the terms and conditions on the Note, all rights in connection with or incident to the ownership of the share held in escrow, including the right to elect the Board of Directors shall be vested in the Member subject to the provision of this Agreement and the Note.   Upon default, Member shall lose all rights and privileges associated with the Share, including the right to vote the Share.
2. Upon receipt of written notification from the Country Club that the Member has completed all obligations under the Note, the Country Club shall cause the Certificate to be delivered to Member.  Upon release of the share from escrow, this agreement and all responsibility of the Country Club as escrow agent hereunder shall terminate.
3. Upon default by Member under the terms and conditions of this agreement, the Note or any security agreements or guaranties securing payment of the Note, will cause Member to forfeit all monies paid and control and ownership of the common stock shall revert to the Country Club.
4. No Country Club stock, of any class, may be traded, sold or transferred by Member without the Country Club’s prior written consent.
5. So long as the Note is not in default, Member may exercise the voting right of one (1) escrow share of Country Club stock.
IN TESTIMONY WHEREOF, the parties have hereunto set their hands the day and year above written.

ST. CLOUD COUNTRY CLUB, INC.

BY __________________________________________       ____________________________________

       Its _______________________________________      Name _______________________(Member)

Spouse Name _______________________(Member)
